Chaudhry Muhammad Afzal
Mr. Chaudhry Muhammad Afzal is the Chief Executive Officer of Rahat Securities Limited, a leading corporate brokerage firm affiliated with the Pakistan Stock Exchange Limited (PSX) and Pakistan Mercantile Exchange Limited (PMEX). In addition to this role, he has served as a Director on the Board of the Lahore Stock Exchange. His distinguished career includes previous service as a Director on the Board of Pakistan Credit Rating Agency limited (PACRA), Pakistan’s premier independent credit rating agency, and he is currently a member of the Executive Committee of the Pakistan’s Stock Brokers Association (PSBA).

With a longstanding and respected presence in the brokerage industry, Mr. Afzal has been elected multiple times to the Board of Directors of the Lahore Stock Exchange, reflecting the trust and confidence of his peers. Notably, he held the position of Convener of the Demutualization Committee for several years and has actively contributed to various key policy-making bodies, including committees on Information Technology, Default Management, Arbitration, and Joint Steering. He has also represented the Exchange at high-level forums such as the Parliament of Pakistan, Ministry of Finance, the Securities and Exchange Commission of Pakistan (SECP), and other national and international stock exchanges.

Mr. Afzal is widely recognized for his visionary leadership, deep regulatory knowledge, and commitment to market development and transparency. Under his leadership, Rahat Securities has consistently emphasized client-centric solutions, operational integrity, and innovative trading practices, helping to position the firm as a trusted name among institutional and retail investors alike.

Beyond his contributions to the financial sector, Mr. Afzal is also a partner in Rahat Bakers & Departmental Store, one of Pakistan’s most established and well-known retail food brands, with a loyal customer base built over decades. He also plays a key role in overseeing strategic growth and maintaining the legacy of quality and service associated with the brand.

Academically, Mr. Afzal holds a bachelor’s degree in computer science. He completed his high school education in the state of Virginia and pursued college studies in Tennessee, USA. Furthermore, he is also an alumnus of National security Workshop, NDU Islamabad and has also completed his director’s course from Pakistan Institute of Corporate Governance (PICG). His diverse educational and professional background has equipped him with a unique blend of technical insight and business foresight, which continues to guide his success in both capital markets and entrepreneurship.

Mr. Chaudhry Muhammad Afzal can be reached at his business address: Room No 617 & 618, Stock Exchange Building, 19 Khayaban e Aiwan Iqbal Road, Lahore. Tel: +92 42 3630 7873, Fax: +92 42 3631 4253, Emails: afzal@rahatonline.com; afzalrahat@gmail.com.

Chaudhry Muhammad Arshad
Mr. Chaudhry Muhammad Arshad serves as a Director at Rahat Securities Limited. With a longstanding career in the capital markets, Mr. Arshad brings valuable insight and experience to the firm’s strategic and operational affairs.

Mr. Arshad has been associated with the brokerage and financial services industry for several years, contributing to the firm’s growth and reputation in equity trading and investment services. His commitment to ethical practices and client-focused solutions has been instrumental in supporting Rahat Securities’ position as a trusted name among retail and institutional investors.

In addition to his role in the financial sector, Mr. Arshad is also a partner in Rahat Bakers & Departmental Store, one of the most iconic and long-standing food and retail establishment in Pakistan. The store is widely recognized for its quality products and loyal customer base, and Mr. Arshad has played an active role in expanding its reach and maintaining its traditional values.

A dedicated professional with strong community ties, Mr. Arshad is respected for his hands-on management style and approachable leadership. Mr. Arshad is known for his humility and commitment to both business and community. He remains actively involved in overseeing daily operations and maintaining high standards across both the brokerage and retail businesses.

Mr. Chaudhry Muhammad Arshad can be reached at his business address: Room No 617 & 618, Stock Exchange Building, 19 Khayaban e Aiwan Iqbal Road, Lahore. Tel: +92 42 3630 7873, Fax: +92 42 3631 4253.
Chaudhry Muhammad Ashraf
Mr. Chaudhry Muhammad Ashraf is a Director at Rahat Securities Limited. With a longstanding presence in the capital markets, he brings deep insight and steady leadership to the firm's strategic direction and governance.

Mr. Ashraf has been associated with the brokerage and financial services industry for many years, earning a reputation for his disciplined approach, market understanding, and commitment to ethical standards. His involvement has been instrumental in supporting Rahat Securities' continued growth and credibility within Pakistan’s financial sector.

In addition to his contributions to the capital markets, Mr. Ashraf also serves as a partner in Rahat Bakers & Departmental Store, one of the most iconic and time-honoured retail establishments in Pakistan. The store is renowned for its consistent quality, customer loyalty, and strong local legacy — values Mr. Ashraf continues to uphold through active management and community engagement.

Mr. Ashraf holds a master’s degree in public administration from the University of the Punjab, Lahore, which has equipped him with a strong foundation in organizational management and public sector governance.

Muhammad Hamza Ahmad
Mr. Muhammad Hamza Ahmad serves as a Director at Rahat Securities Limited. With a strong academic background and a growing professional footprint, Mr. Hamza plays an active role in shaping the firm’s strategic direction and operational excellence.

He holds a bachelor’s degree in economics from the University of Illinois at Urbana-Champaign (UIUC). His international education has provided him with a broad perspective on global financial markets, corporate governance, and technology-driven financial solutions.

Since joining the financial services sector, Mr. Hamza has been actively involved in fund management, brokerage operations, market research, and client relationship management. His disciplined approach, sound market understanding, and unwavering commitment to professional ethics have earned him the respect of peers and clients alike.

Mr. Hamza has brought fresh energy and innovation to Rahat Securities, playing a key role in modernizing internal systems, strengthening compliance frameworks, and promoting digital transformation within the firm. His forward-looking vision aligns with the evolving needs of today’s investors, particularly in the areas of data-driven decision-making and youth investor engagement.

In addition to his responsibilities at Rahat Securities, Mr. Hamza also contributes to strategic planning and investor outreach, helping the firm expand its footprint across Pakistan’s capital markets. He is a firm believer in financial literacy and is committed to building bridges between the next generation of investors and the stock market.

With a blend of global perspective and local expertise, Mr. Hamza represents a new generation of financial professionals dedicated to upholding legacy while embracing innovation.

Mr. Muhammad Hamza Ahmad can be reached at his business address: Room No 617 & 618, Stock Exchange Building, 19 Khayaban e Aiwan Iqbal Road, Lahore. Tel: +92 42 3630 7873, Fax: +92 42 3631 4253

Mrs. Humaira Afzal
Mrs. Humaira Afzal is a Director at Rahat Securities Limited. She plays a vital role in overseeing the firm’s operations and contributes actively to its administrative and strategic functions.

Mrs. Afzal is highly regarded for her exceptional skills in public relations, maintaining strong professional relationships with clients, regulatory bodies, and stakeholders. Her approachable demeanour, clear communication, and client-first mindset have helped enhance the firm's reputation for service and integrity.

In addition to her strengths in relationship management, she is known for her strong command over office administration, ensuring that internal processes run smoothly, efficiently, and in compliance with industry standards. Her organizational abilities and attention to detail make her a key pillar of the firm's internal operations.

Mrs. Afzal’s balanced leadership style and her ability to manage both people and processes effectively contribute to a cohesive work environment and the continued success of Rahat Securities Limited.

Mrs. Afzal can be reached at her business address: Room No 617 & 618, Stock Exchange Building, 19 Khayaban e Aiwan Iqbal Road, Lahore. Tel: +92 42 3630 7873, Fax: +92 42 3631 4253

Mina Arshad Chaudhry
Ms. Mina Arshad Chaudhry is a Director at Rahat Securities Limited. She brings dedication and a strong sense of responsibility to the firm’s governance and operational oversight.

She is known for her practical approach, ensuring the smooth functioning of internal operations. Her consistent support and commitment contribute to the steady progress of Rahat Securities.

Ms. Mina can be reached at her business address: Room No 617 & 618, Stock Exchange Building, 19 Khayaban e Aiwan Iqbal Road, Lahore. Tel: +92 42 3630 7873, Fax: +92 42 3631 4253

Arif Mehmood
Mr. Arif Mehmood is a Director at Rahat Securities Limited. With decades of experience in the financial services sector, he plays an integral role in supporting the firm’s administrative and client-facing operations.

Mr. Mehmood holds an Intermediate degree and brings with him over 30 years of hands-on experience in resolving client-related matters with banks and financial institutions. His extensive background in client servicing, documentation, and account reconciliation has made him a trusted resource within the firm and among clients.

Known for his calm demeanour, reliability, and deep understanding of banking procedures, Mr. Mehmood ensures that client concerns are handled promptly and effectively. His long-standing relationships with various banking personnel further enable smooth coordination and resolution of issues.

His commitment to client satisfaction and operational efficiency continues to strengthen Rahat Securities’ reputation for professionalism and personalized service.

Mr. Arif Mehmood can be reached at his business address: Room No 617 & 618, Stock Exchange Building, 19 Khayaban e Aiwan Iqbal Road, Lahore. Tel: +92 42 3630 7873, Fax: +92 42 3631 4253

